OF SOUTH CAROLINA

(R1022, H2444)            No. 1304
AN ACT To Validate Certain Obligations Issued By The City
Council Of The City Of Marion, Payable From The Revenues Of
Its Waterworks System, To Authorize The City Council Of Said
City Of Marion To Issue Bonds Pursuant To Chapter 187, Volume
4, Code Of Laws Of South Carolina, 1942, As Amended, To Ob-
tain Funds To Refund Said Obligations And To Obtain Further
Funds For Improvements, Additions And Extensions To Its Wa-
terworks System.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION I: Legislative findings as to revenue notes executed
by Marion for waterworks improvemets.-The General Assembly
finds that the City of Marion has incurred indebtedness, aggregating
twenty-four thousand ($24,000.00) dollars, evidenced by three (3)
notes: one in the sum of ten thousand ($10,000.00) dollars, held
by Marion National Bank, of Marion, South Carolina, one in the
sum of four thousand ($4,000.00) dollars, held by Marion National
Bank, of Marion, South Carolina, and one in the sum of ten thousand
($10,000.00) dollars, held by The Citizens Bank of Marion, all
bearing interest at the rate of three per centum (3%) per annum;
that said indebtedness was incurred to defray the cost of the installa-
tion of wells and extensions of water mains for the Waterworks
System of the City of Marion, which were needed to provide an
adequate supply of water to those making use of the facilities of the
Waterworks System of the City of Marion. The General Assembly
further finds that the agreements between the City and the Banks
contemplated that the loans be repaid from revenues derived from
the operation of the Waterworks System, and that the tenor of the
obligations should conform to the tenor of obligations issued under
Chapter 187, Volume 4, Code of Laws of South Carolina, 1942, as
amended. The General Assembly further finds that the City of Marion
has received full benefit of the moneys received from said Banks,
that the same was properly expended, and the benefits derived by the
City are not less than the sums due on said notes.
SECTION 2: Notes ratified.-The General Assembly ratifies, vali-
dates, approves and confirms the notes recited in section 1 and de-
clares the same to be valid, binding, special obligations of the City
of Marion, payable, both principal and interest, from revenues de-
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